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3.21 Related parties 
Parties are considered to be related if one party has the ability to control the other party or exercise 
significant influence over the other party in making financial or operational decisions. 

Parties are considered to be related to the Company if: 
a. directly or indirectly, a party controls, is controlled by, or is under common control with the 

Company; has an interest in the Company that gives it significant influence over the Company; or 
has joint control over the Company; 

b. a party is a jointly-controlled entity; 
c. a party is an associate; 
d. a party is a member of the key management personnel of the Company; 

or of a parent of the reporting entry ; 
e. a party is a close family member of the above categories. 

3.22 Borrowings 
Borrowings are initially recognised at the transaction price (including transaction costs) and 
subsequently measured at amortised cost using the effective interest method. 

4. Cash on hand 

Khmer Riels 
US Dollars 

5. Deposits and placements with NBC 

Capital guarantee deposit* 

2024 
KHR'OOO 

5,765 
2,326 
8,091 

2024 
KHR'OOO 

28,000 
28,000 

2023 
KHR'000 

9,237 
3,779 

13,016 

2023 
KHR'000 

28,000 
28,000 

(*) The capital guarantee deposit is maintained with NBC in compliance with Prakas No B?-00-06 on 
the Licensing of finance Institutions, the amount of which are determined at 5% of the company's 
registered share capital. The guarantee deposit is refundable when the Company voluntarily 
liquidates and has no deposit liabilities. The capital guarantee deposit earns no interest. 

6. Deposits and placements with banks 
2024 

KHR'OOO 
In Cambodia: 
Current accounts 261,477 

261,477 

Less: Allowance for impairment losses --------~-~----(2,615) 

Movements in the impairment loss allowance are as follows : 

In Cambodia: 
At 01 January 
Allowance for impairment loss 
At 31 December 

258,862 

2024 
KHR'OOO 

865 
1,750 
2,615 

2023 
KHR'000 

86,507 
86,507 

(865) 
85,642 

2023 
KHR'000 

521 
344 
865 
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The above deposit and placements amount are analyses as follow: 

By currency: 
Khmer Riels 
US Dollars 

7. Loans to customers 

Long term 
Short term 

Accrued interest receivables 
Gross loans at amortised cost 

Less: Allowance for impairment losses 
Net loans at amortised cost 

Movements in the impairment loss allowance are as follows: 

At 01 January 
Allowance for impairment losses 
Written off 
At 31 December 

The Loans to customers are analysed as follows: 

a) By maturity: 
Within 1 year 
1 to 5 years 

b) By industry: 
Household 
Trade and commerce 
Agriculture 
Service 
Transportation 
Construction 
Others 

c) By currency: 
US Dollars 
Khmer Riels 

2024 
KHR'OOO 
193,414 

68,063 
261,477 

2024 
KHR'OOO 

4,632,260 
611,450 

5,243,710 

215,809 
5,459,519 

(937,677) 
4,521,842 

2024 
KHR'OOO 
752,607 
532,004 

(346,934} 
937,677 

2024 
KHR'OOO 
611,450 

4,632,260 
5,243,710 

2024 
KHR'OOO 

3,445,074 
1,189,160 

204,565 
169,382 

27,794 
9,727 

198,008 
5,243,710 

2024 
KHR'OOO 

3,610,708 
1,633,002 
5,243,710 
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2023 
KHR'000 

30,399 
56 ,108 
86,507 

2023 
KHR'000 
836,359 

3,592,094 
4,428,453 

167,679 
4,596,132 

(752,607) 
3,843,525 

2023 
KHR'O00 
647,823 
230,930 

{126,146} 
752,607 

2023 
KHR'000 
836,359 

3,592,094 
4,428,453 

2023 
KHR'000 

2,456,905 
1,292,463 

242,062 
198,193 
25,988 
14,073 

198,769 
4,428,453 

2023 
KHR'000 

3,451 ,126 
977,327 

4,428,453 
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2024 2023 
d) By residency status: KHR'OOO KHR'00O 
Residents 5,243,710 4,428,453 

5,243,710 4,428,453 

2024 2023 
e) By relationship: KHR'OOO KHR'000 
External customers 5,243,710 4,428,453 

5,243,710 4,428,453 

2024 2023 
f) By performance and security: KHR'OOO KHR'000 
Secured 3,962,626 3,459,144 
Unsecured 1,281,084 969,309 

5,243,710 4,428,453 

g) By interest rate (per annum): 2024 2023 
Individual 12%-18% 18% 

8. Other assets 
2024 2023 

KHR'OOO KHR'000 
Rental deposit 17,479 17,739 
Prepaid Internet 1,145 844 
Other receivables 5,125 55,414 

23,749 73 ,997 

[The remainder of this page was left intentionally blank] 
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9. Property and equipment 

Leasehold Furniture and Office Computer 
Vehicles Total 

Improvement equipment equipment equipment 
Cost KHR'000 KHR'0O0 KHR'000 KHR'000 KHR'000 KHR'000 
At 01 January 2024 4,683 48,902 2,974 33,294 7,762 97,615 
Additions 15,858 483 10,986 5,233 32,560 
Reclassification 3,457 {3,457} 
At 31 December 2024 4,683 68,217 44,280 12,995 130,175 

Accumulated depreciation 
At 01 January 2024 485 11,948 1,572 11,306 1,044 26,355 
Depreciation 584 11,138 2,089 10,256 2,514 26,581 
Reclassification 3,661 (3,661} 
At 31 December 2024 1,069 26,747 21,562 3,558 52,936 

Carrying amount 
At 31 December 2024 3,614 41,470 22,718 9,437 77,239 

Leasehold Furniture and Office Computer 
Vehicles Total 

Improvement equipment equipment equipment 
Cost KHR'000 KHR'0O0 KHR'000 KHR'000 KHR'000 KHR'000 
At 01 January 2023 823 20,132 2,059 23,180 46,194 
Additions 3,860 28,770 915 10,114 7 ,762 51,421 

At 31 December 2023 4,683 48,902 2,974 33,294 7,762 97,615 

Accumulated depreciation 
At 01 January 2023 123 3,279 629 3,645 7,676 
Depreciation 362 8,669 943 7,661 1,044 18,679 
At 31 December 2023 485 11,948 1,572 11,306 1,044 26,355 

Carrying amount 
At 31 December 2023 4,198 36,954 1,402 21,988 6,718 71,260 
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1 O. Other liabilities 

Collection from customers 
Accrued professional fee 
Other tax payables 
Interest payables 
Other payables 

11. Borrowings 

Financial institutions 

2024 
KHR'OOO 
244,890 

24,714 
16,841 
16,256 
35,489 

338,190 

2024 
KHR'OOO 
950,009 
950,009 

21 

2023 
KHR'000 
276,060 

24,714 
12,774 
14,077 
24,719 

352,344 

2023 
KHR'000 
468,885 
468,885 

The borrowing from financial institutions, bear annual interest at 10.2%-24% and repayable on 
maturity date. 

12. Share capital 
2024 & 2023 

% of ownership Number of shares KHR'OOO 
Mr. Svay Sokkhen 14.29% 1,250 50,000 
Mr. Pichet Botra 14.29% 1,250 50,000 
Mr. Pheng Pheap 14.29% 1,250 50,000 
Mr. Yan Sovoeurn 14.29% 1,250 50,000 
Mr. You Saosamphea 14.29% 1,250 50,000 
Mr. Yan Penh 14.29% 1,250 50,000 
Mr. Nouch Tharo 14.29% 1,250 50,000 

100% 8,750 350,000 

As at 31 December 2024, the Company's paid-up capital was fully paid the same as previous year. 

13. Regulatory reserve 

At 1 January 
Transfer from/(to) retained profits 
At 31 December 

2024 
KHR'OOO 
222,015 
260,534 
482,549 

2023 
KHR'000 

222,015 
222,015 

As at 31 December 2024, the regulatory provision calculation is KHR'000 1,420,227 which is KHR'000 
482,549 higher than the required provision per CIFRS for SMEs of KHR'000 937,678. As such , in the 
compliance with Prakas No. B7-017-344 Article 73(b) , KHR'OO0 482 ,549 regulatory reserve is 
transferred from retained earnings. 

14. Interest income 

Loans to customers 
Deposits and placements with banks 

2024 
KHR'OOO 

3,191,122 
2,712 

3,193,834 

2023 
KHR'000 

2,604,095 
308 

2,604,403 
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15. Interest expense 
2024 2023 

KHR'OOO KHR'000 
Related parties 365,066 149,392 
Other related parties 95,503 397,672 

460,569 547,064 

16. Other operating incomes 
2024 2023 

KHR'OOO KHR'000 
Penalty income 55,335 63,185 
Other incomes 74,100 29,109 

129,435 92,294 

17. General and administrative expenses 
2024 2023 

KHR'OOO KHR'000 
Salary and bonus expense 1,523,982 1,030,051 
Rental expense 159,674 147,199 
Fuel and gasoline expenses 100,389 80,328 
Professional fee 90,422 85,728 
Transportation expense 64,514 9,971 
Membership fee 59,296 18,132 
Repaired and maintenance expense 53,883 38,498 
Depreciation expense 26,580 18,680 
Office supplies 25,723 18,928 
Incentive expenses 24,247 29,242 
Other employee expenses 22,479 29,777 
Communication expense 20,272 18,050 
Utilities expense 18,108 16,087 
Loss on currency exchange rate 15,730 6,747 
Uniform expense 11,001 1,079 
License fee 6,195 2,820 
Security expense 480 1,595 
Other expenses 25,455 15,750 
Entertainment expense 21 ,000 

2,248,430 1,589,662 

18. Allowance for impairment losses 
2024 2023 

KHR'OOO KHR'000 
Loans to customers 532,004 230,930 
Deposits and placements with banks 1,750 344 

533,754 231,274 

[The remainder of this page was left intentionally b lank] 
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19. Income taxes 
a) Income tax payable 

At 01 January 
Current income tax expense 
Income tax paid during the year 
Under provision of taxation 
At 31 December 

b) Income taxes expense 

2024 
KHR'OOO 

15,288 
67,267 

(33,369) 
(15,287) 

33,899 

23 

2023 
KHR'000 

67,633 
42,140 

(26,454) 
(68,031) 

15,288 

Under Cambodia's Law on Taxation, the Company is obliged to pay corporate income tax either at 
the tax rate of 20% of taxable profit, or at the minimum tax rate of 1 % of total revenue , whichever is 
the higher. The reconciliation of the estimated current income tax computed at the statutory tax rate 
to the income tax expense show in the statement of profit & loss and other comprehensive income is 
as follow. 

Profit before tax 
Add: Non-deductible expenses 
Less: Deductible expense 
Other tax reconciliation 
Estimated taxable income tax 20% (A) 

Minimum tax at 1 % of revenue (B) 

Estimated current income tax expense 
(Higher of A or B) 

20. Tax contingencies 

2024 
KHR'OOO 

80,516 
408,475 

(509,630) 
356,975 

67,267 

33,369 

67,267 

2023 
KHR'000 
328,697 
542,197 

(483,079) 
(177,116) 

42,140 

26,454 

42,140 

The Company's tax returns are subject to examination by the tax authorities. Because the application 
of tax laws and regulations for many types of transactions is susceptible to varying interpretations, 
the amounts reported in the financial statements could be changed at a later date upon final 
determination by the tax authorities. 

21. Related party balance and transactions 
The Company had the following transactions with related party during the financial year: 

2024 2023 
Borrowings from Relationship KHR'OOO KHR'000 
Mr. Svay Sokkhen Shareholder* 239,386 162,182 
Mr. Pichet Batra Shareholder* 239,386 162,182 
Mr. Pheng Pheap Shareholder* 239,386 162,578 
Mr. Yan Sovoeurn Shareholder* 239,386 162,578 
Mr. You Saosamphea Shareholder* 239,386 162,182 
Mr. Nouch Tharo Shareholder* 239,386 162,182 
Mr. Yan Penh Shareholder* 239,386 162,182 
Other related parties Related parties** 1,270,046 969,055 

2,945,748 2,105,121 

*The borrowings from shareholders are bear interest at rates of 8. 76%-9. 72% per annum and 
repayable on maturity date. 
** The borrowings from other related parties are bear interest at rate of 15.6%-24% per annum and 
repayable on maturity date. 
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The Company had the following transactions with related parties during the financial year: 

Shareholder loan 2024 
Mr. Svay Sokkhen KHR'O00 
At 01 January 162,182 
Proceed of loan 239,386 

24 

2023 
KHR'000 
228,255 

Repayment (160,700) (65,284) 
Currency translation differences (1,482) (789) --------'----'----------~~ 
At 31 December 239,386 162, 182 ------------------------
Shareholder loan 
Mr. Pichet Botra 
At 01 January 
Proceed of loan 
Repayment 
Currency translation differences 
At 31 December 

Shareholder loan 
Mr. Pheng Pheap 
At 01 January 
Proceed of loan 
Repayment 
Currency translation differences 
At 31 December 

Shareholder loan 
Mr. Yan Sovoeurn 
At 01 January 
Proceed of loan 
Repayment 
Currency translation differences 
At 31 December 

Shareholder loan 
Mr. You Saosamphea 
At 01 January 
Proceed of loan 
Repayment 
Currency translation differences 
At 31 December 

Shareholder loan 
Mr. Nouch Tharo 
At 01 January 
Proceed of loan 
Repayment 
Currency translation differences 
At 31 December 

2024 
KHR'O00 
162,182 
239,386 

(160,700) 
(1,482) 

239,386 

2024 
KHR'O00 
162,578 
239,386 

(161,094) 
(1,484) 

239,386 

2024 
KHR'O00 
162,578 
239,386 

(161,094) 
(1,484) 

239,386 

2024 
KHR'O00 
162,182 
239,386 

(160,700) 
(1,482) 

239,386 

2024 
KHR'OO0 
162,182 
239,386 

(160,700) 
(1,482) 

239,386 

2023 
KHR'000 
305,308 

(142,337) 
(789) 

162,182 

2023 
KHR'000 
167,295 

(3,529) 
(1,188) 

162,578 

2023 
KHR'000 
166,500 

(3 ,529) 
(393) 

162,578 

2023 
KHR'000 
166,500 

(3 ,529) 
(789) 

162,182 

2023 
KHR'000 
390,010 

(227,039) 
(789) 

162,182 
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Shareholder loan 
Mr. Yan Penh 
At 01 January 
Proceed of loan 
Repayment 
Currency translation differences 
At 31 December 

Related parties loan 
Other related parties 
At 01 January 
Proceed of loan 
Repayment 
Currency translation differences 
At 31 December 

22. Lease commitment 

Within one year 
Two to five years 

23. Categories of financial instruments 

Financial assets 
Amortised Cost 
Cash on hand 
Deposits and placements with NBC 
Deposits and placements with banks 
Loans to customers 
Other assets* 

Financial liabilities 
Amortised Cost 
Amount due to related parties 
Borrowings 
Other liabilities 

*Excluded prepayment 

24. Financial risk management 

2024 
KHR'O0O 
162,182 
239,386 

(160,700) 
(1,482) 

239,386 

2024 
KHR'O0O 
969,055 

1,366,536 
(1,057,113) 

(8,432) 
1,270,046 

2024 
KHR'O00 
107,545 
212,218 
319,763 

2024 
KHR'O0O 

8,091 
28,000 

261,477 
5,243,710 

5,125 
5,546,403 

2,945,748 
950,009 
338,190 

4,233,947 

25 

2023 
KHR'000 
236,500 

(73,529) 
(789) 

162,182 

2023 
KHR'000 
185,268 
948,630 

(164,683) 
(160) 

969,055 

2023 
KHR'000 

56,373 
148,612 
204,985 

2023 
KHR'000 

13,016 
28,000 
86,507 

4,428,453 
55,414 

4,611,390 

2,105,121 
468,885 
352,344 

2,926,350 

The guidelines and policies adopted by the Company to manage the risks that arise in the conduct of 
their business activities are as follows : 

a) Credit risk 
Credit risk is the potential loss of revenue and principal losses in the form of specific allowances as a 
result of defaults by the borrowers or counterparties through its lending and investing activities. The 
primary exposure to credit risk arises through its loans to customers. The amount of credit exposure 
in this regard is represented by the carrying amount of the assets on the statement of financial 
position. The lending activities are guided by the Company's credit policy to ensure that the overall 
objectives in the area of lending are archived ; i.e., that the loan portfolio is strong and healthy and 
credit risks are well diversified. The credit policy documents the lending policy, collateral policy and 
credit approval processes and procedures implemented to ensure compliance with NBC Guidelines. 
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The company holds collateral against loans to customers in the form of mortgage interests over 
property and guarantees. Estimates of fair value are based on the value of collateral assessed at the 
time of borrowing , and generally are updated except when a loan is individually assessed as doubtful. 

i. Credit risk measurement 
The company assesses the probability of default of individual counterparties by focusing on a 
borrowers' forecasted profit and cash flows. The credit committee is responsible for approving loans 
to customers. 

ii. Risk limit control and mitigation policies 
The company manage limits and controls the concentration of credit risk whenever it is identified. 

The company employs a range of policies and practices to mitigate credit risks . The most traditional 
of these is the taking of security in the form of collateral for loan to customers, which is a common 
practice, the company implements guidelines on the acceptability of specific classes of collateral or 
credit risk mitigation, The principal collateral types that the company accepts to secure for loans to 
customers are: 

• Mortgages over residential properties (land, building and other properties); and 
• Charges over business assets such as land and buildings. 

iii. Exposure to credit risk with regards to loans to customers 
2024 

KHR'OOO 
Loans to customers 
Neither past due nor impaired 
Past due but not impaired 
Individually impaired 

Neither past due nor impaired 

3,099,544 
1,104,869 
1,039,297 
5,243,710 

2023 
KHR'000 

2,994,617 
724,057 
709,779 

4,428,453 

Neither past due nor impaired loans to customers are good quality loans to customers for which there 
is no experience of default. These loans are supported by collaterals and management views that 
likelihood of default is relatively low. 

Past due but not impaired loans 
Past due but not impaired loans to customers are those for which contractual interest or principal 
payments that are past due less than 30 days for short-term loans and 90 days for long-terms loans, 
unless other information is available to indicate otherwise. 

Impaired loans 
Individually impaired loans to customers are loans to customers for which the Company determines 
that there is objective evidence of impairment and it does not expect to collect all principal and interest 
due according to the contractual terms of the loans to customers. 

In compliance with NBC Guidelines, an allowance for doubtful loans to customers is made for loans 
to customers with payment overdue more than 30 days for short-term loans and 89 days for long-term 
loans. A minimum level of specific allowance for impairment is made depending on the classification 
concerned, unless other information is available to substantiate the repayment capacity of the 
counterparty. 

b) Operational risk 
The operational risk losses which would result from inadequate or failed internal processes, people 
and Systems or from external factors is managed through established operational risk management 
processes, proper monitoring and reporting of the business activities by control and support units 
which are independent of the business units and oversight provided by the Management. 

The operational risk management entail the establishment of clear organizational structure, roles and 
control policies. Various internal control policies and measures have been implemented. These 
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include the establishment of signing authorities, defining System parameters controls , streamlining 
procedures and documentation . These are reviewed continually to address the operational risks of its 
micro-finance business. 

c) Market risk 
Market risk is the risk of loss arising from adverse movement in the level of market prices or rates , 
the two key components being foreign currency exchange risk and interest rate risk. 

i. Foreign currency exchange risk 
The Company revenue is principally earned in USO. The Company expenditure is principally paid in 
USO. Monetary assets and liabilities are significantly dominated in USO. The Company does not 
therefore have significant exposure to foreign currency risk. 

ii. Interest rate risk 
Interest rate risk refers to the volatility in net interest income as a result of changes in the levels of 
interest rates and shifts in the composition of the assets and liabilities. The exposure to interest rate 
risk relate primarily to its loans. 

Since the majority of financial assets are not subject to significant change with the market rates, the 
Company does not use derivative financial instruments to hedge such risk. 

[The remainder of this page was left intentionally blank] 
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ii. Interest rate risk (Continued) 

The table below summaries the Company's exposure to interest rate risks. It includes the company's financial instruments at carrying amounts, 
categorized by the earlier of contractual re-pricing or maturity dates. 

Up to 1 >1 -12 >1 -5 Over5 Non-interest Total Interest 
month months years years bearing rates 

2024 KHR'000 KHR'000 KHR'000 KHR'000 KHR'000 KHR'000 % 
Financial assets 
Cash on hand 8,091 8,091 
Deposits and placements with NBC 28,000 28,000 
Deposits and placements with banks 261,477 261,477 
Loans to customers 611,450 4,632,260 - 5,243,710 12%-18% 
Other assets* 5,125 5,125 
Total financial assets 611,450 4,632,260 302,693 5,546,403 

Financial liabilities 
Amount due to related parties 2,945,748 - 2,945,748 8.76%-24% 
Borrowings 63,356 548,103 338,550 950,009 10.2%-24% 
Other liabilities** 338,190 338,190 
Total financial liabilities 63,356 3,493,851 338,550 338,190 4,233,947 

Total interest pricing gap 548,094 1,138,409 (338,550) (35,497) 1,312,456 

*Excluded prepayment 

[The remainder of this page was left intentionally blank] 
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ii. Interest rate risk (Continued) 

2023 
Financial assets 
Cash on hand 
Deposits and placements with NBC 
Deposits and placements with banks 
Loans to customers 
Other assets* 
Total financial assets 

Financial liabilities 
Amount due to related parties 
Borrowings 
Other liabilities 
Total financial liabilities 

Total interest pricing gap 

*Excluded prepayment 

d) Liquidity risk 

Up to 1 >1-12 >1-5 years 
month months 

KHR'OOO KHR'OOO KHR'OOO 

836,359 3,592,094 

836,359 3,592,094 

- 2,105,121 
468,885 

- 2,574,006 

836,359 1,018,088 

29 

Over 5 Non-interest Total Interest 
years bearing rates 

KHR'OOO KHR'OOO KHR'OOO % 

13,016 13,016 
28,000 28,000 
86,507 86,507 

- 4,428,453 18% 
55,414 55,414 

182,937 4,611,390 

- 2,105,1 21 18-24% 
468,885 10-16% 

352,344 352,344 
352,344 2,926,350 

(169,407) 1,685,040 

Liquidity risk relates to the ability to maintain sufficient liquid assets to meet its financial commitments and obligations when they fall due at a reasonable 
cost. 

In addition to full compliance of all liquidity requirements, the Management of the Company closely monitors all inflows and outflows and the maturity 
gaps through periodical reporting. Movements in loans is monitored and liquidity requirements adjusted to ensure sufficient liquid assets to meet its 
financial commitments and obligations as and when they fall due. · 

[The remainder of this page was left intentionally blank] 
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d) Liquidity risk (Continued) 

The following table provide an analysis of financial assets and liabilities of the Company into relevant maturity grouping, including instalments due: 

Up to 1 >1-12 >1-5 Over 5 No fixed Total 
month months years years maturity 

date 
2024 KHR'OOO KHR'OOO KHR'OOO KHR'OOO KHR'OOO KHR'OOO 
Financial asset 
Cash on hand 8,091 8,091 
Deposits and placements with NBC 28,000 28,000 
Deposits and placements with banks 261,477 261,477 
Loans to customers 611,450 4,632,260 5,243,710 
Other assets* 5,125 5,125 
Total financial assets 611,450 4,632,260 28,000 274,693 5,546,403 

Financial liabilities 
Amount due to related parties - 2,945,748 2,945,748 
Borrowings 63,356 548,103 338,550 950,009 
Other liabilities 338,190 338,190 
Total financial liabilities 63,356 3,493,851 338,550 338,190 4,233,947 

Net liquidity surplus (gap) 548,094 1,138,409 (310,550) (63,497) 1,312,456 

*Excluded prepayment 

[The remainder of this page was left intentionally blank] 
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d) Liquidity risk (Continued) 

Up to 1 >1-12 >1-5 years Over5 No fixed Total 
month months years maturity 

date 
2023 KHR'OOO KHR'OOO KHR'OOO KHR'OOO KHR'OOO KHR'OOO 
Financial asset 
Cash on hand 13,016 13,016 
Deposits and placements with NBC 28,000 28,000 
Deposits and placements with banks 86,507 86,507 
Loans to customers 836,359 3,592,094 4,428,453 
Other assets* 55,414 55,414 
Total financial assets 836,359 3,592,094 28,000 154,937 4,611,390 

Financial liabilities 
Amount due to related parties 2,105,121 2,105,121 
Borrowings 468,885 468,885 
Other liabilities** 352,344 352,344 
Total financial liabilities 2,574,006 352,344 2,926,350 

Net liquidity surplus (gap) 836,359 1,018,088 28,000 (197,407) 1,685,040 

*Excluded prepayment 

e) Capital management 

i. Regulatory capital 
The Company's lead regulator, the NBC, sets and monitors capital requirements for the Company as a whole. 

The Company's policy is to maintain a strong capital base so as to maintain market confidence and to sustain further development of the business. The 
impact of the level of capital on shareholders' return is also recognised and the Company recognised the need to maintain a balance between the higher 
returns that might be possible with greater gearing and advantages and security afforded by a sound capital position. 

The Company has complied with all externally imposed capital requirements throughout the year. 

ii. Capital allocation 
The allocation of capital between specific operations and activities is, to a large extent, driven by optimisation of the return achieved on the capital 
allocated. The amount of capital allocated to each operation or activity is based primarily upon the regulatory capital. 
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25. Events after the reporting date 
No adjusting or significant non-adjusting events have occurred between the reporting date and date 
of authorisation of these financial statements. 

26. Authorisation of the financial statements 
The financial statements for the year ended 31 December 2024 were authorised for issue by the 
director on 30 June 2025. 




